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India set to tap 12% of global
iPhone production in FY24

SURAJEET DAS GUPTA
NewDelhi, 17 January

Apple Inc is expected to produce
iPhones worth $12 billion (freight on
board value) in India during 2023-24,
according to discussions between the
company’s vendors and the govern-
ment. This would account for around
12percentofApple’sglobal iPhonepro-
duction—higher than the earlier plan
ofshiftingaround9percentof thetotal
to India by FY24, which is the third
year of the PLI (production-linked
incentive) scheme.

The current numbers capture the
trend.Apple, through its three vendors
—Foxconn Hon Hai, Pegatron and
Wistron (now Tatas)—has produced
iPhones with an FOB value of $9.4 bil-
lion in thecountryduring the firstnine

monthsofFY24,overtakingitscommit-
ment of $8.9 billion under the PLI
scheme for the full financial year.

AppleIncdidnotrespondtoqueries
sent byBusinessStandard.

Sources indicated that only 25 per
centof theproductionvaluewillbesold
inIndia,while thebulkwillbeexported
to the US, Europe and West Asia. This
productionandexportvalueisthehigh-
est ever reached by any company in
India inmobiledeviceswithinaperiod
ofninemonths.

The $9.4 billion represents the FOB
value — the price at which the iPhone
leaves the factory gate.

The market value is more than 1.5
timesof that. Withonly $2.35billionof
the total iPhoneproduction consumed
in India, this fits inwith the larger pic-
turewhereApple’sshiftofsupplychain
to India is primarily meant for global
market andexports.

The company filed an India turn-
overof ~49,322crore /$5.94billionwith
the Ministry of Corporate Affairs for

FY23.TheIndiasalesconstitutemerely
1.5 per cent of its global turnover of
$383.2 billionduring that year.Apple is
the firstmega-GVC tohavemade India
its second home for global production.
If Tesla succeeds in its investment
plans, it couldbe thenext. Bycompari-
son, Tesla, with a global turnover of
$81.5 billion, is nearly a fifth of Apple’s
global sales. According to a JP Morgan
projection, Apple is likely to shift up to
25 per cent of its total iPhone produc-
tion to India by 2026.

Apple’s production and export of
iPhones from India could be linked to
seasonality and global demand cycles.
For the first six months of the current
fiscal, as domestic demand was high,
exports constituted 55 per cent of
iPhoneproduction in India.

In the last three months - October-
December - followingtheglobal launch
of iPhone 15 from India in September
and a surge in demanddue to the holi-
day season in the US and Europe,
exports jumped to 80 per cent of the
total iPhoneproduction.

ClassicLegends’plan:2x
dealerships,newmodels
ANJALI SINGH
Mumbai, 17 January

ClassicLegends, theownerof
the JawaandYezdi brands, is
embarking on a revival plan
— from nearly doubling its
dealership count in India,
introducing more models, to
focusing on exports to Asean
markets.

It recently introduced the
Jawa 350 motorcycle to take
on Royal Enfield.

Thecompanyplans toadd
moremodels this year. These
launches will cater to the
existing segment (190cc-
250cc), aligningwithevolving
consumer preferences to
remain relevant across var-

ious market segments. The
company did not wish to
specify thenumberofmodels
to be introduced.

Ashish Singh Joshi, chief
executive officer, Jawa Yezdi
stated, “We aim to increase
ourdealerships fromthe cur-
rent423 to750 in thenext two
and a half years. The
emphasis will be on deeper
penetration in existing
regions and expansion into
new markets, especially
smaller cities with untapped
potential. Significant
opportunities have been
identified in the south and
west regions, with a focus on
densely populated states like
Uttar Pradesh.”
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LTIMindtree
netrises16.8%,
revenueup4.6%
AYUSHMAN BARUAH
Bengaluru, 17 January

LTIMindtree posted a net
profit of ~ 1,169 crore for the
third quarter ended
December, up 16.8 per cent
year-on-year and0.6per cent
sequentially, below the con-
sensus Bloomberg estimates
of ~1,230 crore.

The Bengaluru-based IT
services company’s revenue
for the third quarter stood at
~9,017 crore, up 4.6 per cent
year-on-year, driven by
broad-based growth, but
below the consensus
Bloomberg estimates of
~9,140 crore. On a sequential
basis, revenues grew only 1.2
per cent due to higher-than-
expected furloughs across all
verticals. The third quarter is
a seasonallyweakquarter for
IT companies due to higher
furloughs resulting in lower
billable hours.

The dollar revenue stood
at $1.08 billion, up 3.5 per
centyear-on-yearon theback
ofdealswortha total contract
value of $1.5 billion during
the quarter, its highest ever.

“We have booked our

highest-ever order inflow at
$1.5 billion, representing a 21
per cent increase year-on-
year, andour strongcash flow
metrics helped us cross Rs
10,000 crore in cash and
investment balance. These
strong indicators make us
confident to deliver on our
path to success as we enter
the new year,” said Debashis
Chatterjee, chief executive
officer and managing direc-
tor, LTIMindtree.

Chatterjee said in a post-
earnings media call that the
demand environment con-
tinues tobe “cautionary” and
client spends are now more
focused on return on invest-
ment. “The deals we are see-
ing are related to cost take-
out andefficiency,”headded.

Asian Paints
profit jumps
35% inQ3
SHARLEEN D'SOUZA
Mumbai, 17 January

Asian Paints saw its net
profit rise 35 per cent in the
December quarter. The
country’s largest paint
maker saw its profits rise to
~1,448 crore and its dec-
orative paints business vol-
umes stood at 12 per cent.

During the quarter, the
company’snet sales stoodat
~9,103 crore and was up at
5.4 per cent due to a moder-
ation in demand in the later
half of the quarter, the com-
pany said.

It’s decorativeand indus-
trial coatings business sawa
combined value growth of
6.1 per cent with a strong
double-digit industrial coat-
ings value growth.

On a quarter-on-quarter
basis, the company’s
net sales was up 7.4 per cent
and net profit was up
20.1 per cent.

AtherEnergytolaunch
familyscooter‘Diesel’
PEERZADA ABRAR
Bengaluru, 17 January

Electrictwo-wheelermanufac-
turerAtherEnergywill launch
its family scooter ‘Diesel' in
mid-2024.

The suppliers are already
gearing up to meet the antici-
pated demand for the produc-
tionof thenewmodel, accord-
ing to the people familiarwith
thematter.

“While the 450 scooter
series isknownfor itsperform-
ance and sleek design, the all-
newfamilyscooter isexpected
to be more spacious and well-
suited for family use,” said a
personintheknow.Athercom-
petes with players such as Ola

Electric, Bajaj, Ampere, Hero
MotoCorp, and TVS Motor
Company.

Tarun Mehta, chief execu-
tive officer and co-founder of
Ather, recently confirmed the
company’s plan
to launch a
family scooter,
according to the
sources.
Emphasising
enhancedspace
and comfort,
Mehta posi-
tioned the
upcomingmodel as an afford-
able and practical solution for
urban commuting, slated to
serveasanentry-leveloffering
inAther’s product lineup.

“We at Uno Minda Ltd. are
proud to be a part of Ather’s
‘Diesel’. The seat isdefinitely a
differentiator with respect to
other offerings in the market
and ensures that the entire

familycanenjoy
it together,”said
Xabier Eskibel,
HeadMarketing
- 2WSegmentat
UNO Minda,
one of the sup-
pliers of Ather.
“It’s been chal-
lenging to build

it, but the result speaks for
itself.Also, thedevelopmentof
stylish lampswill enhance the
overall appeal of the scooter,”
Eskibel said.

ApplecrossesPLI
targetof$8.9bn
this financialyear

HOW IT FARES
Q2 Q3 QoQ

FY24 FY24 %chg

Revenue (~ cr) 8,905 9,017 1.2

Net profit (~ cr) 1,162 1,169 0.6

EBITmargin (%) 16 15.4 -0.6

Attrition (%) 15.2 14.2 -1

Source: Company data

The suppliers are
already gearing
up to meet the
anticipated
demand for the
production of the
new scooter
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SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES
[Under Provision to Rule 8(6) of Security Interest (Enforcement) Rules] "APPENDIX- IV-A"
E-Auction Sale Notice for Sale of Immovable Assets under the Securitisation and
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002
read with provision to Rule 8 (6) of the Security Interest (Enforcement) Rules, 2002
Notice is hereby given to the public in general and in particular to the Borrower(s) and
Guarantor(s) that the below described immovable property mortgaged/ charged to the
Secured Creditor/ Indian Overseas Bank the Physical possession of which has
been taken by the Authorised Officer of Indian Overseas Bank/ Secured Creditor, will
be sold on "As is where is", "As is what is" and "Whatever there is" on 05.02.2024,
for recovery of Rs.21,01,297/- (Rupees Twenty One Lacs One Thousand Two
Hundred and Ninety Seven Only) as on 31.12.2023 due to the Indian Overseas
Bank, Secured Creditor from Borrower, M/s. Sinai Engineering Enterprises, Prop.
Mr. M Raja Ratnam (Business Loan) and Ms. Marapatla Beersheba & Sri M Raja
Ratnam (Education Loan) and Mrs. K Estheru (Guarantor and Mortgagor).

SCHEDULE OF SECURED ASSETS
All that the Residential Flat No.312 (L) in 3rd Floor, in Sreegiri Appartment, Premises No.
1-4-220, Plot No.19 & 20, Sy.No.503, situated at Sainik Enclave, Kapra Village, Mandal
and Circle, GHMC, Medchal-Malkajgiri Dist. (Old Keesara Mandal, R R Dist.), standing
in the name of Mrs. K Estheru (Guarantor), together with 35 Sq.yds of undivided and
unspecified share in land from out of the total land 1367 Sq.yds. Boundaries of the
Plot: North: Plot No.21, South: Plot No.17 & 18, East: Neighbour's Land, West: 30'
Wide Road. Boundaries of the Flat: North: Lobby and Flat No.311/K, South: Open to
Sky, East: Flat No.305/E, West: Open to Sky.
RESERVE PRICE: Rs.20,00,000/- EMD: Rs.2,00,000/-

BID MULTIPLIER: Rs.1,00,000/-
Last date for submission of bid with EMD: 03.02.2024 till 5.00 P.M.

Please note that the sale is subject to outcome of S.A.I.R No.380 of 2022 dated
30.12.2022 filed before Honorable DRT II Hyderabad.
For detailed terms and conditions of the sale, please refer to the link provided in Indian
Overseas Bank, Secured Creditor's website i.e. www.iob.in/e-Auctions.aspx and also
https://www.mstcwcommerce.com/auctionhome/ibapi
This may also be treated as a Notice under Rule 8(6)/ Rule 9(1) of Security Interest
(Enforcement) Rules, 2002 to the borrower/s and guarantor/s of the said loan about
holding of e-auction on the above mentioned date.
Date: 17.01.2024 Sd/- Authorised Officer
Place: Secunderabad Indian Overseas Bank

Indian Overseas Bank
Secunderabad Branch: 1-7-79/A&B 1-7-95 to 111, Legend
Crystal, Mandalay Lane, P.G. Road, Secunderabad-500003

Phone: 040-23468830/ 29, email: iob0200@iob.in

Vijayanagar Colony Branch: No.10/3/677, Opp. Post
Office, Vijayanagar Colony, Hyderabad-500057.

DEMAND NOTICE
(UNDER SUB-SECTION (2) OF SECTION 13 OF THE SARFAESI ACT, 2002)
Whereas at their request the below mentioned Borrowers/Guarantors have been
granted credit facilities by the Bank from time to time by way of financial assistance
against various assets creating security interest in favour of the Bank. The particu-
lars of properties mortgaged /charged by you by way of deposit of title deeds /
hypothecation of furniture, stocks, equipments etc., creating security interest in
favour of the Bank are mentioned hereunder. As you have failed to discharge the
debt due to the Bank your account has been classified as Non-Performing Assets as
per the guidelines issued by the Reserve Bank of India. As the demand notice sent
to you and Guarantors by Registered post calling upon to discharge the debt due to
the Bank were returned by the postal department, hence this notice is issued.
Name of the Borrower: Mr. Syed Aslam Hussain, Flat No.201, WSUB METER,
241, Alnahda 2nd S S4411, Dubai U A E, United Arab Emirates: +971569766224.
Also at: Mr. Syed Aslam Hussain, C/o Mrs. Syed Nazima Begum, Flat No.104,
Rahman Manzil, H.No.12-2-82/A/126, Santosh Nagar, Mehdipatnam, Hyderabad-
500028. Guarantor: Mrs. Syed Nazima Begum, Flat No.104, Rahman Manzil,
H.No.12-2-82/A/126, Santosh Nagar, Mehdipatnam, Hyderabad-500028.
NPA Date on: 08-01-2024 Demand Notice Dated: 10-01-2024
Outstanding Aggregate Amount: Rs.2,06,00,361.25 (Rupees Two Crore Six
Lakhs Three Hundred Sixty one and Paise Twenty Five only) + Interest from
01.01.2024 + other Charges, minus Recovery if any.
Description of the Property: MOTD Document No.21557/2022 Ranga
Reddy R.O.:- All that Plot No.528/C (Eastern Part) admeasuring 270.00
Sq.yds., or 225.72 Sq.Mtrs., out of 500.00 Sq.Yds., or 418.06 Sq.Mtrs. and
building there on in Sy.No.150 (Part), situated at Deepthisree Nagar,
Hafeezpet Village, Serilingampally Revenue Mandal, Ranga Reddy District
and Bounded by: North: 30 Feet Wide Road; South: Plot No.534/2 and 3;
East: Plot No.528/B; West: Plot No.528/C Western Part.
If you, the above mentioned borrowers/guarantors fail to repay the above
mentioned amount due by you with future interest, incidental expenses, costs as
stated above in terms of this notice under section 13(2) of SARFAESI Act. within 60
days from the date of this notice the Bank will exercise all or any of the rights
detailed under section 13(4) of SARFAESI Act and other applicable provisions of
the said Act. This notice is without prejudice to the Bank's right to initiate such other
actions or legal proceedings as it deem necessary under any other Provisions of Law.
Date: 17-01-2024 Sd/- Authorised Officer
Place: Hyderabad Bank of Baroda

The undersigned being the Authorised Officer of Can Fin Homes Ltd. Under the
Securitisation and Reconstruction of Financial Assets and Enforcement of Security
Interest Act, 2002 and in exercise of the powers under the said Act and Security Interest
(Enforcement) Rules, 2002, issued a demand notice dated 30.10.2023 calling upon the
borrowers Mrs. Pratima Reddy Kassireddy, W/o. K Venkateswar Reddy and Mr. K
Venkateswar Reddy, S/o. Nagireddy Kassireddy, to repay the amount mentioned in
the notice being Rs.40,71,439/- (Rupees Forty Lakh Seventy One Thousand Four
Hundred and Thirty Nine Only) with further interest at contractual rates, till date of
realization within 60 days from the date of the said notice.
The borrower having failed to repay the amount, notice is hereby given to the borrower
and the public in general that the undersigned has taken possession of the property
described herein below in exercise of powers conferred under Section 13(4) of the said
Act read with Rule 8 of the Security Interest Enforcement Rules, 2002 on this the
12th day of January of the year 2024.
The borrower's attention is invited to provisions of sub-section (8) of section 13 of the
Act, in respect of time available, to redeem the secured assets.
The borrower in particular and the public in general is hereby cautioned not to deal with
the property and any dealings with the property will be subject to the charge of Can Fin
Homes Ltd. for an amount of Rs.40,71,439/- (Rupees Forty Lakh Seventy One
Thousand Four Hundred and Thirty Nine Only)and interest thereon.
Description of Immovable Property: All that the piece and parcel of Flat No.6, in
second Floor (West facing), with a super built up area of 1385 Sq.ft., (including common
area, balconies and one car parking in Stilt/ Cellar) along with undivided share of land
admeasuring 61 Sq.yds., (out of total land admeasuring 1668 Sq.yds) in "GAYATRI
DOYEN" Apartments on Plot Nos.45, 46, 47, 55, 56 and 57 in Survey Nos.31 & 32(P),
situated at Jillelguda Village, Balapur Mandal, Ranga Reddy District, Telangana and
Bounded by: Flat Boundaries: North: Flat No.4, South: Open to Sky, East: Open to
Sky, West: Corridor & Staircase. Land Boundaries: North: Neighbour's Land Plot
No.48 & 54, South: 40' wide Road, East: 40' wide Road, West: 30' Wide Road.
Date: 17.01.2024 Sd/- Authorized Officer
Place: Kompally-Hyderabad Can Fin Homes Ltd.

POSSESSION NOTICE
[Rule 8 (1)] [For Immovable Property]

CAN FIN HOMES LTD
Branch Office: Plot No.1, Bindu Elegance, Survey No.12,

24, Petbasheerabad, Kompally, Hyderabad-500067
Tel: 040-27164210, Mob: +91 7625079169, Email: kompally@canfinhomes.com

Notice isherebygiven that ameetingof
the Board of directors of the Company
will be held on Wednesday, the 31st
January, 2024 at 03:00 p.m. at the
registered office of the Company
situated at # Plot No.90-A, Road
No.9, Jubilee Hills, Hyderabad - 500
033, Telangana, India to consider
and approve inter alia the un-audited
standalone and consolidated 昀椀nancial
statements of the Company for the
quarter ended 31.12.2023
Fur ther details are available at the
website of the Company and stock
exchange i.e.,www.bseindia.com

Sd/-
Sobharani Nandury
WholeTimeDirector

Place: Hyderabad Date: 17-01-2024

PHOTONCAPITAL
ADVISORS LTD.

(CIN: L65910TG1983PLC004368)
Regd. Of昀椀ce: Plot # 90-A, Rd # 9,
Jubilee Hills, Hyderabad - 500 033,

Telangana, India.
Tel. No: +91 9951339995,

Website: http://www.pcalindia.com,
E-mail Id: info@pcalindia.com
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